L%RVEST Sustainable Income Fund

December 31, 2010

TSX symbol: HSI.UN

Investment Objectives

The investment objectives are to provide
Unitholders with monthly distributions and the long
term preservation while reducing volatility by
investing in a diversified portfolio of securities of
primarily publicly-traded Canadian Sustainable
Issuers.

Sub Advisor | Avenue Investment Management |
Assets ' $31 million |
NAV | $11.27 \
Market Price | $11.80 \
Current Yield | 6.61% ‘
Distribution | .065 cents per unit monthly ‘
Annaly Capital Management ‘ 6.97% ‘
Liquor Stores N.A. Ltd. . 6.01% |
Canadian Oil Sands Trust | 5.33% |
NAL Energy Corporation ‘ 5.13% ‘
Bell Aliant Regional Communication ‘ 4.97% ‘
Fort Chicago Energy Class A ‘ 4.94% ‘
Enerplus Resources Fund ‘ 4.30% ‘
Rogers Sugar Inc ‘ 4.16% ‘
Whiterock Real Estate Investment ‘ 4.14% ‘
Leisureworld Senior Care Corporation ‘ 4.13% ‘
Cash o 413% |
Peyto Energy Trust ‘ 4.02% ‘
Artis Real Estate Investment Trust ‘ 4.02% ‘
Capital Power Income LP ‘ 3.28% ‘
Just Energy Group Inc. ‘ 3.16% ‘
BTB Real Estate Investment ‘ 3.14% ‘
Timbercreek Mortgage Investments ‘ 3.00% ‘
Boralex Inc. - 3.00% |
Telefonica Sa | 2.96% |
Atlantic Power Corporation ‘ 2.05% ‘
Superior Plus Corporation ‘ 2.03% ‘
Brookfield Infrastructure Partners LP ‘ 2.01% ‘
Inter Pipeline Fund LP ‘ 1.99% ‘
Northland Power Inc. ‘ 1.98% ‘
Westshore Terminals Corporation ‘ 1.94% ‘

Total | 92.82%

www.harvestportfolios.com
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Date December 12, 2012

Commentary:

During the final days of the Fourth quarter of 2010, Avenue
Investment Management focused on effectively allocating the initial
capital of the Harvest Sustainable Income Fund to implement the
stated strategy and objectives.

The fund will have a diversified portfolio of securities of primarily
publicly-traded Canadian Sustainable Issuers in order to provide
investors with exposure to issuers that we believe offer sustainable
income, capital preservation and reduced volatility.
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Disclaimer — Certain statements included above constitute forward-looking statements (“FLS”), including, but not
limited to, those identified by the expressions “believe”, “will” and similar expressions. The FLS are not historical facts
but reflect the manager’s current expectations regarding future results or events including, but not limited to, the
development of the Canadian economy. These FLS are subject to a number of risks and uncertainties that could cause
actual results or events to differ materially from current expectations. Although the manager believes that the assuptions

inherent in the FLS are reasonable, FLS are not guarantees of future

performance. Readers are cautioned not to place undue reliance on such statements.
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Fora complete disclosure record of the Fund, please visit the Fund’s profile
at www.sedar.com. The manager undertakes no obligation to update publicly
or otherwise revise any FLS or information except as required by law.




